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INDIANA STATE TAX BENEFIT

20%

State Tax Credit

tax year.

HOW TO ENROLL

Information Needed to Sign Up

Account Owner

Full legal name, permanent address, date of birth, and
Social Security Number.

Beneficiary

Full legal name, permanent address, date of birth, and
Social Security Number.

Investment Selection

Choose from year-of-enrollment (age-based) portfolios
or static options. You may change your selection twice
per year.

Enroll online at www.MyIndiana529.com

K EY FEATURES & BENEFITS

What Your Account Offers

— Low minimum

— | [Tax-deferred growth

Indiana529

Indiana taxpayers earn a 20% credit on contributions up to
$1,500 per year ($750 for married filing separately).
Available to all Indiana taxpayers — residents and non-residents alike. Friends

and family who contribute to your account may also claim the credit for their
own contributions.

Contributions are accepted through April 15 and may be applied to the prior

Initial Contribution

Minimum $10 to open. Accounts accept contributions up
to $450,000 per beneficiary.

Banking Information

Bank account and routing number for electronic
contributions and withdrawals.

Successor Owner (optional)

Designate someone to manage the account upon your
death or incapacity.

Plan details at www.Indianas29Direct.com

Open an account with just $10. Contribute on your schedule — monthly,
quarterly, or as a one-time gift.

Earnings accumulate free from federal and Indiana income taxes for as long as
funds remain in the account.


https://www.myindiana529.com/
https://www.indiana529direct.com/

— | [Flexible use Qualified expenses include college, universities, trade schools, apprenticeships,
and K-12 tuition at Indiana schools.

— | No time limit INo age restrictions or expiration date. Funds remain available whenever your
beneficiary is ready.

— | Beneficiary changes Transfer the account to any eligible family member without penalty at any time.

— | |Gift contributions The Ugift® feature lets friends and family contribute directly, even on a
recurring basis.

— | [Roth IRA rollover Federal law permits rolling unused balances to a Roth IRA (up to $35,000
lifetime). Note: Indiana treats this as a recapture event — consult a tax
professional.

— | [Nationwide use Eligible at accredited colleges, trade schools, and universities across all 50 states.

IMPORTANT NOTES FOR INDIANA TAXPAYERS

What to Know Before You Withdraw

K-12 Tuition. For Indiana state tax purposes, K-12 withdrawals are only qualified for schools located within Indiana.
Withdrawals for out-of-state K-12 schools may trigger credit recapture.

Student Loan Repayment. Federal law permits up to $10,000 lifetime in student loan repayments from 529 funds, but
Indiana does not conform — such withdrawals are treated as non-qualified for Indiana state purposes and may result in
credit recapture.

Upcoming Credit Increase. The current maximum credit is $1,500 ($750 MFS) through tax year 2025. Indiana legislation
(HB1256) proposes raising this to $2,500 beginning in 2026. Confirm current limits with a tax professional.
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